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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 5, 2026, the Board of Directors of Kyndryl Holdings, Inc. (the “Company”) appointed Harsh Chugh as Interim Chief Financial Officer of the
Company, and Bhavna Doegar as Interim Corporate Controller of the Company, effective immediately.

Prior to the appointment described above, Mr. Chugh, 54, was appointed as the Company’s Global Head of Practices, Corporate Development, and
Administration in January 2026. Prior to that, he served as the Company’s Chief Operating Officer from September 2021 to January 2026. Before joining
the Company, Mr. Chugh was Chief Financial Officer at PlanSource Benefits Administration, Inc., a benefits administration software company, from
May 2020 to September 2021. Mr. Chugh also held various leadership positions at International Business Machines Corporation, including Vice President
of International Corporate and Business Development, Vice President of Investor Relations, and Vice President of Operations for Global Sales. Mr. Chugh
received a Master of Science in Civil Engineering from the India Institute of Technology and an MBA in Finance from Indiana University — Kelley School
of Business. Mr. Chugh is also a CFA charterholder.

Prior to the appointment described above, Ms. Doegar, 49, joined the Company as Senior Vice President, Finance and Strategy, in December 2025. Prior to
joining the Company, Ms. Doegar served in various senior executive positions at Genpact Limited, an agentic and advanced technology solutions company,
beginning in 2007. Her positions included Senior Vice President and Global Corporate Controller from 2010 to 2017. She also served as Senior Vice
President, Operations Transformation Leader; Senior Vice President, Corporate FP&A Head and CFO - Transformation Services; and, most recently,
Senior Vice President, Global Sales Leader for the High-Tech Division. Prior to her tenure at Genpact Limited, Ms. Doegar held finance roles at General
Electric across the United States, China and India. Ms. Doegar holds a Bachelor of Commerce in Economics and Accounting from Panjab University and
an MBA in Finance from S.P. Jain Institute of Management and Research.

Neither Mr. Chugh nor Ms. Doegar has any family relationship with any of the Company’s executive officers or directors, and there are no arrangements or
understandings between Mr. Chugh or Ms. Doegar and any persons pursuant to which either has been appointed to the positions described above. In
addition, there have been no transactions involving Mr. Chugh and Ms. Doegar that would be required to be disclosed pursuant to Item 404(a) of
Regulation S-K under the Securities Exchange Act of 1934, as amended.

As of the date of filing of this Current Report on Form 8-K, no changes to Mr. Chugh’s or Ms. Doegar’s existing compensation arrangements have been
made in connection with the appointments described above. Any material changes to compensation that are required to be disclosed will be reported by an
amendment to this Current Report on Form 8-K.

Concurrently with Mr. Chugh’s appointment, David Wyshner departed from his position as Chief Financial Officer of the Company, and Edward Sebold
departed from his position as General Counsel of the Company, effective immediately. In addition, on the same date, Vineet Khurana stepped down from
his position as Senior Vice President and Global Controller of the Company and assumed a different role at the Company.

Item 7.01. Regulation FD Disclosure.
On February 5, 2026, Mark Ringes was appointed as Interim General Counsel of the Company. Prior to this appointment, Mr. Ringes has been the

Company’s Senior Vice President, Deputy General Counsel since 2024. Prior to joining the Company in 2021, he served as Vice President, Assistant
General Counsel at International Business Machines Corporation for over 25 years.
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